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ECONOMIC UPDATE



Fed’s Evolving Rate Plans
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Fed’s Rate Outlook Evolved Amid Persistent Inflation Pressures And A Faster Decline In Unemployment

SOURCE: FEDERAL RESERVE
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LABOR MARKET REMAINS TIGHT

4 SOURCE: BLS, BLOOMBERG AS OF 05/31/2022
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US Job Openings By Industry Total SA / US Unemployment Unemployed Workers Total in Labor

Total Quits

• Job openings far 
exceed the number 
of unemployed 
workers by a ratio of 
almost 2 to 1

• Employers saw 
record levels of job 
openings and 
workers quitting in 
March, follow by a 
minor drop in April 
and May

• Labor-market 
tightness could 
continue putting 
pressure on higher 
wages
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INFLATION REMAINS ELEVATED
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• Year over year 
Consumer price 
index stood at 
8.6% in May with 
the core 
excluding volatile 
food and energy 
at 6.0%

• Fed’s preferred 
measure of 
inflation, PCE 
index registered 
6.3% with the 
core measure at 
4.7% 

• Fed highly 
attentive to 
inflation risks



US TREASURY YIELD CURVES
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SOURCE: BLOOMBERG AS OF 5/31/2022

• Yield curve 
reflects Fed’s 
guidance on faster 
pace of rate hikes

• Shape of the curve 
has flattened due 
to increased risk 
of recession 

• Yield curve 
inversion starting 
to set in as 2 year 
and 10 year
spreads narrowing
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PORTFOLIO REVIEW



Your Portfolio
Cash/LGIP’s $100,317,999

Securities Cost Value $141,183,874

Total Portfolio $241,501,873

Your Securities
Weighted Average Maturity 1.13 years

Weighted Average Yield 1.01%

Earned Income $381,169

Your Asset Allocation

Your Maturity Distribution

100,317,999

84,993,002

34,961,493 9,073,381 10,424,754
1,731,244
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Investment Portfolio
City of League City – All Funds as of 6/30/2022

YIELD AND INTEREST INCOME INFORMATION IS ANNUALIZED. ALL YIELD INFORMATION IS SHOWN GROSS OF ANY ADVISORY AND CUSTODY FEES AND IS BASED ON YIELD TO MATURITY AT COST. 
PAST PERFORMANCE IS NOT A GUARANTEE OF FUTURE RESULTS.

6/30/2021 9/30/2021 12/31/2021 3/31/2022 6/30/2022

Market Value 214,521,748 242,081,287 262,845,539 243,530,685 239,266,660

Weighted Avg. Yield (all funds) 0.17% 0.15% 0.16% 0.43% 1.09%

Weighted Avg. Maturity (all funds) 0.66 years 0.63 years 0.58 years 0.70 years 0.66 years
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Asset Composition – All Funds

Jun-22Mar-22Dec-21Sep-21Jun-21Mar-21Dec-20Sep-20Jun-20Mar-20

Cash / Money Markets 9.19%8.67%15.17%8.71%9.63%9.23%10.52%10.26%9.25%9.16%

LGIP's 32.35%35.34%43.41%47.84%57.22%61.74%59.87%78.20%72.68%70.22%

CD's / CDARS 15.39%22.62%26.51%31.11%19.54%15.96%16.32%11.54%16.98%16.57%

Municipal Bonds/Notes 0.26%0.25%0.24%0.26%0.29%0.28%0.30%0.00%0.00%0.00%

U.S. Treasury Securities 28.81%13.37%2.21%0.26%0.00%0.00%0.00%0.00%0.00%1.52%

U.S. Government Agencies 14.00%19.75%12.46%11.82%13.33%12.79%13.00%0.00%1.09%2.53%
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Investment Portfolio Statistics– All Funds
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INVESTMENT HOLDINGS
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Meeder Investment 
Management

Barton Oaks Plaza II
901 S. MoPac Expy
Suite 195
Austin, Texas 78746

866.633.3371
18

Meeder Public Funds, Inc. is a registered investment adviser with the Securities and Exchange Commission (SEC) 
under the Investment Advisers Act of 1940.  Registration with the SEC does not imply a certain level of skill or 
training.  The opinions expressed in this presentation are those of Meeder Public Funds, Inc. The material presented 
has been derived from sources considered to be reliable, but the accuracy and completeness cannot be guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to change at any time, 
based on market and other conditions, and should not be construed as a recommendation of any specific security. 
Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. Any 
forecast, projection, or prediction of the market, the economy, economic trends, and fixed-income markets are 
based upon current opinion as of the date of issue and are also subject to change. Opinions and data presented are 
not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc. cannot and does not 
claim to be able to accurately predict the future investment performance of any individual security or of any asset 
class. There is no assurance that the investment process will consistently lead to successful results. The investment 
return and principal value of an investment will fluctuate, thus an investor’s shares, or units, when redeemed, may be 
worth more or less than their original cost.



MeederInvestment.com
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