Article 5190.6 - Development Corporation Act of 1979

all certificates of amendment previously issued by the secretary of state and as further
amended by the restated articles of incorporation.

(d) Such restated articles of incorporation shall be executed in triplicate by the corporation by its
president or a vice-president and by its secretary or an assistant secretary and shall be verified by
one of the officers signing such articles. Triplicate originals of the restated articles of
incorporation shall be delivered to the secretary of state. If the secretary of state finds that the
restated articles of incorporation conform to law, he shall, when a fee of $25 has been paid:

(1) endorse on each of such originals the word "Filed" and the month, day, and year of the
filing thereof;

(2) file one of such originals in his office; and

(3) issue two restated certificates of incorporation to each of which he shall affix one of
such originals.

(e) A restated certificate of incorporation together with a triplicate original of the restated articles
of incorporation affixed thereto by the secretary of state shall be delivered to the corporation or its
representative and to the governing body of the unit under whose auspices the corporation was
created. A restated certificate of incorporation granted to a county alliance corporation and the
originals of the restated articles of incorporation that are required to be delivered under this
subsection to the governing body of the county alliance under whose auspices the corporation was
created shall be delivered to the commissioners court of any county that is a member of the county
alliance and that county shall provide photocopies of the certificate of incorporation and the
articles of incorporation to each other member of the county alliance.

() Upon the issuance of the restated certificate of incorporation by the secretary of state, the
original articles of incorporation and all amendments thereto shall be superseded and the restated
articles of incorporation shall be deemed to be articles of incorporation of the corporation.

Authority to issue bonds; approval of programs and expenditures;
financial statements, books and records

Sec. 21. Every unit is hereby authorized to utilize a corporation to issue bonds on its behalf to
finance the cost of projects, including projects in federally designated empowerment zones and
enterprise communities or enterprise zones designated under the Texas Enterprise Zone Act, to
promote and develop new and expanded business enterprises to promote and encourage
employment and the public welfare. No unit is or shall be authorized to lend its credit or grant
any public money or thing of value in aid of a corporation, except that a city may grant public
money to a corporation under a contract authorized by Section 380.002, Local Government Code.
The unit will approve all programs and expenditures of the corporation and annually review any
financial statements of the corporation, and at all times the unit will have access to the books and
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records of the corporation.

Bonds not debt of state or political saubdivision; corporation as
constituted authority and instrumentality but not political
subdivision or corporation

Sec.22. Bonds issued under the provisions of this Act shall be deemed not to constitute a debt of
the state, of the unit, or of any other political corporation, subdivision, or agency of this state or a
pledge of the faith and credit of any of them, but such bonds shall be payable solely from the
funds herein provided therefor from revenues. All such revenue bonds shall contain on the face
thereof a statement to the effect that neither the state, the unit, nor any political corporation,
subdivision, or agency of the state shall be obligated to pay the same or the interest thereon and
that neither the faith and credit nor the taxing power of the state, the unit, or any other political
corporation, subdivision, or agency thereof is pledged to the payment of the principal of or the
interest on such bonds. The corporation shall not be authorized to incur financial obligations
which cannot be paid from proceeds of the bonds, from revenues realized from the lease or sale of
a project or realized from a loan made by the corporation to finance or refinance in whole or in
part a project, or from revenues from a contract with a city under Section 380.002, Local
Government Code. The corporation when established and created pursuant to the terms of the
Act shall be a constituted authority and an instrumentality (within the meaning of those terms in
the regulations of the treasury and the rulings of the Intemal Revenue Service prescribed and
promulgated pursuant to Section 103 of the Internal Revenue Code of 1954, as amended) and
shall be authorized to act on behalf of the unit under whose auspices it is created for the specific
public purpose or purposes authorized by such unit; but the corporation is not intended to be and
shall not be a political subdivision or a political corporation within the meaning of the
constitution and the laws of the state, including without limitation Article IlI, Section 52, of the
Texas Constitution, and a unit shall never delegate to a corporation any of such unit's attributes of
sovereignty, including the power to tax, the power of eminent domain, and the police power.

% Section 23 as amended by Texas House Bill 3075, 78"

Legislature, Regular Session (2003) by Rep. Buddy West:
(effective June 20, 2003)

Powers of Corporation

Sec. 23. (a) The corporation shall have and exercise all of the rights, powers, privileges, authority,
and functions given by the general laws of this state to nonprofit corporations incorporated under
the Texas Non-Profit Corporation Act, as amended (Article 1396-1.01 et seq., Vernon's Texas
Civil Statutes); but to the extent that the provisions of the general laws are in conflict or
inconsistent with this Act, this Act prevails. In addition, the corporation shall have the following
powers with respect to projects together with all powers incidental thereto or necessary for the
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