
Text File

City of League City, TX 300 West Walker

League City TX 77573

File Number: 17-0212

Agenda Date: 4/11/2017  Status: DraftVersion: 1

File Type: Agenda ItemIn Control: City Council

Title

Consider and take action on a resolution authorizing an agreement with Norton Rose Fulbright to serve 

as legal counsel for all matters related to the sale of Certificates of Obligation, Series 2017 (Assistant 

City Manager)

..Background:

Approval of this resolution will authorize an engagement letter with Norton Rose Fulbright to serve as 

legal counsel for the upcoming Certificates of Obligation.  Norton Rose Fulbright has served as bond 

counsel for the City of League City since 2002, and the firm is very knowledgeable as to our financial 

history and background.  As with other sales, the legal fees will be paid as a cost of the bond sales, and 

is dependent upon the final size of the bond issue.  The estimated cost for this issue is approximately 

$40,000.

As legal counsel, Norton Rose Fulbright will prepare and/or review all legal documents required, 

including ordinances and bond purchase agreements.  They also review all bond offering documents, 

including the Preliminary Official Statement, to ensure they are accurate and meet disclosure 

requirements.  They will also coordinate approval of the bonds through the State Attorney General's 

Office as required by state law.

CONTRACT ORIGINATION: Norton Rose Fulbright, reviewed by City Attorney

Attachments:

1. Data Sheet

2. Proposed Resolution

3. Engagement Letter

                

FUNDING

{  } NOT APPLICABLE

{X} Funds will be provided from bond proceeds

{  } Requires Budget Amendment to transfer from Account #____________to Account # 

___________________
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