Economic Development

Tax Increment Finance (TTF) Registry

and Analysis
Annual Report by Municipality or County Form 50-806
FOR COMPTROLLER USE ONLY
logyear [ ]
TIF ID# [ |
Date rec'd | g

PLEASE PRINT OR TYPE, DO NOT WRITE IN SHADED AREAS. |:| Complete D Back-up Incomplete
Please fill out the complete form and attach other documentation (See Instructions on page 2.) |:| No Back-up D No Form Submitted

STEP 1: Contact Information

City of League City

Designating City or County

Kristine Polian Finance Director

Contact Person Title

300 West Walker

Current Mailing Address (number and street)

League City 77573
City Gounty ZIP Code

281-554-1359 281-554-1354 kristine.polian@leaguecitytx.gov

Phone (area code and number) Fax Number Email Address

STEP 2: Tax Increment Reinvestment Zone Information

Tax Increment Reinvestment Zone Number Four, City of League City, Texas

1. TIF Reinvestment zone name:

2. Report for fiscal year beginning 10/01/2018 and ending 09/30/2019
3. Size of the reinvestment zone N 8CIBS. . .. .. i i ii i i i i st s s i s i i i i a e 500
4. Has the size of the zone increased or decreased since creation?: | | Yes ]7' No
5. Property types: Ii[ Residential U Commercial/Industrial
6. Types of improvement projects (check all that are in progress or have been completed):
Public Projects
| | Public Buildings and Facilties |V/| Roadwork
|‘/_ | Water/Sewer and Drainage [:I Parks |_7| Other Infrastructure:
Other Projects
L | Facade Renovation D Parking I_] Historical Preservation
I—I Transit |—| Affordable Housing r-] Economic Development | ] Cther
% TIFTUnd BAIRNEE oz commmosias v 55 0 60 08 50 50 00 0% 08 SR om0 ieiie 5 V00 55 65 506 50 G 53 o 50 n e i sln i $ 319,721.00
8. List of fund revenues:
Total tax INCrements 18IV . . ... vt it i e e e e e $ 689,686.00
Sales T INCIEINEMS oo n i re ne or B s s e ek D SRBEEEPTCS OF W0 W5 W Se B GG IE B B 1R R EARR R B $
[0 = T3 $
SBIB OTBONES -+ v e e e e e e et e e e e e e $ 0.00
Sale of PrOfery o ceswsas s vs e o6 60 55 55 00 00 5% 08 CURNHEE s 6 B0 00 BN BN B N AN O A S0 Eea e, e $
OHNBE . v ettt e $ 6,537.00
TOTAL ANNUAL REVENUES $ 696’223'00

The Econamic Development and Analysis Division at the Texas Comptroller of Public Accounts
provides information and resources for taxpayers and local taxing entities.

For more information, visit our website:
www.TexasAhead.org
50-806 = 04-14/3
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9. List of fund expenditures:

Administrative ... ...
Property purchased ......ouitiiiiiiiiiin i i iieninin,
PubliE HpTevaimBiis « o i sswoiwevemimarmae mvg ws 95 &1 S5 5w S0 5% 65 5
Facade renoVations v . wn we v oo s swmsceamsmomanim i e v o s o i o
Parking . ... e e s
Historic preservation ............o i

TRREEHT wnvemvwmnm w5 w5 o o5 00 oW R G B9 ERERERSTRVARSER FE S v i 0 9 6

10. Bonded indebtedness:

PANGIPALAUS v v e v o b od o o5 o a5 8 adni)os 5 a8 o 0% 0a da s

IETEStEUE comaeaon s v e en e o o 5 s vl e wiiaiois 6 9% o8 03 i 40 o

11. Reinvestment zone values:

Tax iNCremeNt DASE . . ... .. .t i i e

Current captured appraised value . ............. ..o

TOTAL ANNUAL EXPENDITURES  $

Tax Increment Finance (TIF) Registry, Annual Report by Municipality or County

9,305.00

311,374.00

365,375.00

686,054.00

3,690,000.00

............................. $
$ 1,028,025.00
s 31,680.00
$ 12,501,078.00

STEP 3: Signature of Person Completing Form

e 2. (Do

Date

Director of Finance /3;/3//49

Aqﬁorized Signature Title

Instructions

State Law (Section Sec. 311.016, Tax Code) requires the governing body
of a municipality or county, on or before the 150th day following the end
of its fiscal year, to submit a report on the status of a reinvestment zone
created by the municipality or county to the chief executive officer of each
taxing unit that |levies property taxes on real property in the zone, A copy
of this annual report along with this form must be submitted to the Texas
Comptroller of Public Accounts at the address below:

Comptroller of Public Accounts
Economic Development & Analysis Division
Post Office Box 13528
Austin, Texas 78711-3528

For assistance or to request additional forms, call toll free, 1-800-531-5441
ext. 3-4679. You may also obtain additional forms on the Texas Ahead
webpage at www.TexasAhead.org/tax_programs/increment_finance. From
a Telecommunication Device for the Deaf (TDD}, call 1-800-248-4099 or
512-463-4621.

Step 1: Contact information

This information provides the Comptroller information on the entity initi-
ating the tax increment reinvestment zone and a contact person for the
annual report.

Step 2: Tax Increment Reinvestment Zone Information

Please include the reinvestment zone name listed in the ordinance or
resolution creating the zone, the size of the zone in acres, and the types
of property in the zone. Indicate all improvement projects in progress or
completed within the zone. List the TIF fund balance at the end of the fis-
cal year, all revenues received by the fund during the fiscal year, and all
expenditures made by the fund during the fiscal year. List principal and
interest due on bonded indebtedness, the tax increment base at the cre-
ation of the zone and the current captured appraised value (the increase
in property value over the tax increment base.)

Step 3: Signature of Person Completing Form
The person signing the report should be the same person listed in Step 1
as the contact person.

For more information, visit our website: Www.TexasAhead.org

Dage 2 = 50-806 = 04-14/3



Tax Increment Reinvestment Zone #4 Annual Report - Fiscal Year 2019
Pursuant to Chapter 311, Section 16

Tax Increment Base and
Current Captured Appraised
City/TIRZ County Year Zone Created Participating Taxing Units Tax Year Value Retained by the Zone Values

Reinvestment Zone Number Four, City of League City Galveston 2003 City of League City - 75% 2019 Base Value S 31,680
Galveston County - 62.5% Taxable Value $ 125,532,758

Captured Value $ 125,501,078

Amount of Principal and
Interest Due on
Amount and Source of Revenue in the Tax Increment Amount and Purpose of Outstanding Bonded Fund Activity for the Fiscal
Fund Revenue Expenditures From the Fund Expenditures Indebtedness Year Amount
City Tax Increment Payment S 527,160 |Administrative & Legal Fees S 9,305 2017 CO Beginning Fund Balance 309,553
County Increment Payment $ 162,526 |Developer Reimbursements S 311,374 |Principal - $3,690,000 Revenues 696,223
Bond Proceeds S - |Principal Payment - 2017 CO 5 215,000 |Interest- $1,028,025 Expenditures (686,054)
Interest S 6,029 |Interest Payment - 2017 CO S 150,375 |Total - 54,718,025 Ending Fund Balance 319,721
Interest - Sept. 2018** s 508
Total | & 696,223 Total | § 686,054
0

Duration of the Zone - January 1, 2003 - December 31, 2032 or earlier if all project costs and interest have been paid in full.
Tax Increment Base Year - Taxable Value was $31,680 as of January 1, 2003. Increment to be paid from March 2007 - March 2033.

Participants - The City participates at 75%. Galveston County will contribute 62.5% for 12 years beginning from tax year
beginning January 1, 2007 - December 31, 2018.

**Represents adjusting entries made in Sept. 2018 after the report was processed.



TIRZ #4 - Westwood
Revenue Expenses
Fiscal Bond Issuance | Principal & | Activity for the | Ending Cash
Year | City Increment | County Increment | Bond Proceeds Interest Hawes Hill | McCall Gibson Developer Costs Interest Pmts Year Balance
FY2007 10,109.89 10,109.99 10,109.99
FY2008 26,846.53 21,987.14 264.64 49,098.31 59,208.30
FY2009 35,011.92 20,384.08 512.83 55,908.83 115,117.13
FY2010 32,899.80 30,612.02 276.27 63,788.19 178,805.32
FY2011 29,669.57 243.24 29,912.81 208,818.13
FY2012 33,155.62 19,556.30 235.78 (1,872.83) 51,074.87 259,893.00
FY2013 47,833.99 30,770.54 256.32 (750.00) (5,000.00) (325,000.00) (251,888.15) 8,003.85
FY2014 89,497.85 62,706.97 5.75 (65,124.70) {150,000.00) (2,914.13) 5,089.72
FY2015 167,993.60 120,792.87 11.83 (1,529.15) (275,000.00) 12,269.15 17,358.87
FY2016 242 098.94 189,139.78 246.04 (4,839.60) {441,386.48) (14,741.30) 2,617.57
FY2017 285,256.95 88,986.11 4,445 420.55 2,792.95 (9,255.25) (4,500.00) (4,151,324.65) (66,849.17) 590,527.49 593,145.06
FY2018 397,049.38 123,731.62 0.00 7,227.39 (17,425.90) (422,653.36) (371,013.33) (283,084.20) 310,060.86
FY2019 527,159.53 162,526.13 6,028.77 {9,305.45) (311,373.96) (365,375.00) 9,660.02 319,720.88
Ending Cash Balance as of 08/21/2019 319,720.88
One Year Debt Service Reserve $ (363,850.00)
County participates at 62.5% beginning 01/01/07 - 12/31/15 - 8 years Funds available for Developer 3  (44129.12)

01/12/16 Interlocal amended - County participates 25% from 01/01/16 - 12/31/32 - 17 years

City participates at 75%

Amount Due to Developer

Date Cost Interest Total
Approved Expenditures 9/27/2013 1,233,885.11 460,770.57 1,694 655.68
41972017 4,151,325.00
11/15/2017 485,440.25 4,508.83 489 949.08
Payment to Developers 10/24/2013 (325,000.00)
5/9/2014 (150,000.00)
5/8/2015 (275,000.00)
6/3/2016 (441,386.46)
71712017 (4,151,324.65)
212212018 (222,131.73)
8/212018 (200,521.63)
5/22/2019 (311,373.96)
Amount due to Developer 259,191.33
Developer still has to do all of League City Parkway and another section of Maple Leaf.
Interest is calculated through 09/27/2013. Interest runs from date of completion to the lesser
of repayment date or 5 years.
Base Year Current Year | Incremental
Taxable Value | Taxable Value Value
FY2007 31,680 2,245,870 2,214,190
FY2008 31,680 5,911,340 5,879,660
FY2009 31,680 7,441,610 7,409,930
FY2010 31,680 7,011,485 6,979,805
FY2011 31,680 6,453,666 6,421,986
FY2012 31,680 7,290,607 7,258,927
FY2013 31,680 10,753,779 10,722,099
FY2014 31,680 20,011,095 19,979,415
FY2015 31,680] 37,611,817] 37,580,137
FY2016 31,680 56,549,927 06,518,247
FY2017 31,680 66,888,505 66,856,825
FY2018 31,680 94,125,675 94,093,995
FY2019 31,680| 125,532,758| 125,501,078

| City 2018 tax
ear estimate
125,532,758 2018 Increment
0.0056 taxrate
707,754
0.75 % participation

$ 530,815 est. Tax increment

County's 2018
tax year est
$ 150,000.00 % participation
dropped to 25%
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12/27/2019 12:31 City of League City, TX

teresa.mckenzie BALANCE SHEET FOR 2019 12
: NET CHANGE ACCOUNT
FUND: 2625 TIRZ #4 WESTWOOD FOR PERIOD BALANCE
ASSETS
2625 1001 EQUITY IN POCLED CASH 13,543.34 96,045.12
2625 1050 INVESTMENT IN TEXPOOL 425.69 224,745 .26
TOTAL ASSETS 13,96%9.03 320,790.38
LIABILITIES
2625 2002 VOUCHERS PAYABLE -1,069.50 -1,069.50
TOTAL LIABILITIES -1,0659.50 -1,069.50
FUND BALANCE
2625 3600 REVENUE CONTROL -14,969.03 -695,714 .43
2625 3700 EXPENDITURE CONTROL 2,068.50 686,054 .41
2625 3710 BUDGETED EXPENDITURES .00 -681,619.00
2625 3800 FUND BALANCE - UNRESERVED .00 -310,060.86
2625 3810 BUDGETARY FB - UNRESERVED .00 681,619.00
TOTAL FUND BALANCE -12,899.53 -319,720.88
TOTAL LIABILITIES + FUND BALANCE -13,969.03 -320,790.38
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