Hotel & Motel Tax Fund

Summary Schedule of Revenues & Expenditures
as of April 9, 2020
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The HOT fund projection above shows $153,125 fund balance after FY2020 with revenue and
expenses updated based on the effect of COVID19. Included in the projection is zero revenue
from South Shore Harbour Resort as of mid-March and only 40% occupancy (60% decrease
in revenue) for March for the other hotel properties, and 20% occupancy for other hotel
properties from April through September. Expenses are updated to include the new employee
starting in April along with a conservative update of the FY2020 Ghirardi House expenses.




